
2014 Adopted Financial Plan

Water Fund (Fund 43000)

2012 2013 2013 2014 2015 2016 2017
Amounts in $1,000s Actuals Adopted Revised Adopted Projected Projected Projected

OPERATING CASH

7,224 7,345 12,373 7,590 8,449 8,818 9,252 

Sources
Income Statement Items (in order of IS)
Retail Water Sales 152,606 164,183 165,350 177,472 183,926 189,094 199,201 
Wholesale Water Sales 49,525 47,268 47,268 47,103 46,802 48,302 49,802 
Facilities Charges 450 2,199 450 450 450 450 450 
Water Service for Fire Protection 7,187 7,591 7,591 8,207 8,506 8,745 9,212 
Tap Fees 4,690 3,325 5,250 4,097 4,439 4,580 4,724 
Other Operating Revenues 2,371 2,038 2,183 2,238 2,294 2,351 2,410 
Build America Bond  Interest Income 2,135 2,135 2,135 2,135 2,135 2,135 2,135 
Rentals--Non-City 511 425 425 436 447 458 469 
Other Non-Operating Revenue 306 384 384 389 394 399 404 
Capital Grants and Contributions 5,451 1,883 3,989 1,916 1,964 2,012 2,062 
Operating Grants 0 0 0 0 0 0 0 
Transfers from Construction Fund 25,500 22,443 15,836 42,066 45,007 43,558 26,138 
Investment Income (See Construction Fund) 0 0 0 0 0 0 0 
Public Works Loan Proceeds 0 0 0 0 0 0 0 
Inventory Purchased by SDOT 459 775 775 790 802 818 838 
Op Transfer In - Rev Stab Subfund (3,354) 0 (8,000) (8,500) 0 0 0 
Op Transfer In - Rev Stab Subfnd - BPA Acct 0 0 0 0 0 0 0 
Call Center Reimbursement from SCL 1,515 1,657 1,737 1,690 1,788 1,824 1,869 
GF Reimb Abandoned Vehicles 0 0 0 (0) 0 0 0 
Reimbursement for NS activities 36 42 42 43 44 45 47 

249,386 256,348 245,415 280,532 298,997 304,772 299,762

Uses
CIP
Distribution            (15,699)        (19,778)        (17,940)             (22,600)          (21,451)          (24,773)          (23,307)
Habitat Conservation Program               (4,813)          (2,507)          (3,395)               (2,610)            (2,375)            (2,680)            (2,121)
Shared Cost Projects               (6,943)        (15,795)        (13,831)             (23,387)          (18,957)          (15,880)          (11,764)
Technology               (3,961)          (9,174)          (8,871)               (9,389)          (10,004)            (7,783)            (7,178)
Transmission                  (172)          (1,703)          (1,212)               (2,916)            (5,636)            (2,823)            (2,721)
Water Quality & Treatment               (7,854)          (3,334)          (3,236)             (11,279)            (9,821)                (249)                (100)
Water Resources               (3,298)          (6,683)          (7,048)               (4,215)          (13,167)          (24,976)          (11,073)
Watershed Stewardship               (1,169)                  (3)                (99)                     (27)                    (6)                (451)                (451)

CIP Subtotal            (43,909)        (58,977)        (55,632)             (76,424)          (81,416)          (79,616)          (58,716)

Accomplishment Rate Adjustment            8,847            8,834               11,464            12,212            11,942              8,807 

O&M
Administration            (10,505)          (9,564)          (9,637)             (18,515)          (15,219)          (16,951)          (18,967)
Customer Service               (8,894)        (10,160)        (10,134)               (9,298)            (9,967)          (10,384)          (10,625)
General Expense          (135,476)      (137,784)      (137,984)           (143,641)        (148,682)        (152,192)        (157,322)
Other Operating            (44,135)        (48,225)        (48,193)             (46,845)          (49,971)          (51,965)          (54,194)

O&M subtotal          (199,010)      (205,732)      (205,948)          (218,298)       (223,838)       (231,492)       (241,108)

         (242,919)      (255,863)      (252,746)          (283,258)       (293,042)       (299,165)       (291,016)

             (1,317)             (269)           2,547                3,585           (5,586)           (5,172)           (8,329)

             12,373            7,561            7,590                 8,449              8,818              9,252              9,669 

Beginning Operating Cash Balance

Total Sources

Total Uses

Adjustments

Ending Operating Cash Balance



2014 Adopted Financial Plan  

Water Fund (Fund 43000)  (cont'd.)

2012 2013 2013 2014 2015 2016 2017
Amounts in $1,000s Actuals Adopted Revised Adopted Projected Projected Projected

CONSTRUCTION FUND

60,641 34,522 43,276 27,440 62,748 17,846 35,432 

Bond Proceeds 82,155 63,727
Transfer to Bond Reserve Account (4,899) (2,652)
Transfers to Operating Fund (17,844) (22,443) (15,836) (42,066) (45,007) (43,558) (26,138)

Interest 479 61 117 105 70 56 

43,276 12,140 27,440 62,748 17,846 35,432 9,350 

RESERVES
Bond Reserve Account (16,684) (16,684) (16,684) (21,583) (21,583) (24,235) (24,235)
Revenue Stabilization Fund (12,428) (9,159) (20,478) (28,978) (28,978) (28,978) (28,978)
BPA Account (448) (450) (448) (448) (448) (448) (448)
Vendor Deposit 0 0 0 0 0 0 0 

           (29,560)        (26,293)        (37,610)             (51,009)          (51,009)          (53,661)          (53,661)

FINANCIAL PERFORMANCE THROUGH END OF RATE PERIOD (2014)

Percent Increase (SYSTEM)
     Wholesale 18.0% 0.0% 0.0% 0.0%
     Retail 8.7% 8.7% 8.7% 8.5%

Typical Retail Single Family Residential
     Average Monthly Bill (5 ccf / mo) * $33.95 $36.38 $36.38 $38.93
     Percent Increase 7.1% 7.2% 7.2% 7.0%

Target

Net Income Generally positive $20,666 $12,115 $12,169 $11,240 

Year End Cash Balance 1/12 Oper Exp $12,373 $7,561 $7,590 $8,449
Target $6,742 $7,561 $7,590 $8,449 

Cash Financing of CIP
  -Single Year Min 15% 59.4% 50.1% 57.7% 35.0%
  -Avg of Rate Period Min 20% 49.7%

Debt Service Coverage 1.70                   1.72 1.74 1.71 1.70

* The typical customer's water use as measured per 100 cubic feet (ccf) has fallen due to conservation from 5.5 ccf in the
2009-2011 rate proposal to 5.0 ccf in the 2012-2014 rate proposal.  The typical bills displayed above have been calculated using the
5.0 ccf figure.

Ending Construction Fund Balance

Total Reserves

Beginning Construction Fund Balance


